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                                        F l o w s a n d C u r r e n t s<br />

                                                        European<br />

                                                        Eng<strong>in</strong>e Makers<br />

                                                        to Cont<strong>in</strong>ue Jo<strong>in</strong>t<br />

                                                        Research Project<br />

                                                        Two world-lead<strong>in</strong>g European mar<strong>in</strong>e<br />

                                                        eng<strong>in</strong>e manufacturers, MAN Diesel<br />

                                                        & Turbo and Wartsila Corporation,<br />

                                                        have agreed to pursue a large jo<strong>in</strong>t<br />

                                                        research project, the HERCULES-C<br />

                                                        project, as a cont<strong>in</strong>uation of the very<br />

                                                        successful HERCULES programmes<br />

                                                        for the research and development of<br />

                                                        mar<strong>in</strong>e eng<strong>in</strong>e technology. The overall<br />

                                                        vision of the HERCULES research programme<br />

                                                        is for susta<strong>in</strong>able and safe<br />

                                                        energy production from mar<strong>in</strong>e power<br />

                                                        plants. The technological themes<br />

                                                        of the HERCULES <strong>in</strong>itiative have<br />

                                                        been, s<strong>in</strong>ce its <strong>in</strong>ception <strong>in</strong> 2002,<br />

                                                        higher efficiency, reduced emissions,<br />

                                                        and <strong>in</strong>creased reliability of mar<strong>in</strong>e<br />

                                                        eng<strong>in</strong>es. The proposed HERCULES-C<br />

                                                        project, expected to run for three<br />

                                                        years from 2012 to 2015, addresses<br />

                                                        this challenge by adopt<strong>in</strong>g a comb<strong>in</strong>atory<br />

                                                        approach for eng<strong>in</strong>e thermal processes,<br />

                                                        system <strong>in</strong>tegration and optimization,<br />

                                                        as well as eng<strong>in</strong>e reliability<br />

                                                        and lifetime. In this way, HERCULES-C<br />

                                                        aims for mar<strong>in</strong>e eng<strong>in</strong>es that are<br />

                                                        able to operate cost-effectively the<br />

                                                        required power for the propulsion of<br />

                                                        ships throughout their lifecycle, with<br />

                                                        responsible use of natural resources<br />

                                                        and respect for the environment.<br />

                                                        Greek Merchant Fleet<br />

                                                        Largest <strong>in</strong> the World<br />

                                                        The Greek owned merchant fleet rema<strong>in</strong>s<br />

                                                        on top of the world, totall<strong>in</strong>g 16.1% of the<br />

                                                        world’s total shipp<strong>in</strong>g capacity, accord<strong>in</strong>g to<br />

                                                        the “Review of Maritime Transport 2010.<br />

                                                        The Greek owned fleet <strong>in</strong>cludes 3,150 ships<br />

                                                        with 169.426.690 dwt shipp<strong>in</strong>g capacity. This<br />

                                                        means that <strong>in</strong> 2010, the Greek fleet holds<br />

                                                        15,96% of the <strong>in</strong>ternational fleet, while <strong>in</strong><br />

                                                        2009, it held 15,33%. Japan is ranked second,<br />

                                                        Ch<strong>in</strong>a third and Germany fourth.<br />

                                                        Maritime Agreement between<br />

                                                        Greece and Azerbaijan<br />

                                                        An agreement on maritime transport between Greece and Azerbaijan was signed on<br />

                                                        December 3, 2010 at the Greek M<strong>in</strong>istry of Maritime Affairs, Islands and Fisheries<br />

                                                        between delegations of the two countries.<br />

                                                        The agreement concerns the promotion of cooperation between the two countries <strong>in</strong><br />

                                                        the maritime sector, the <strong>in</strong>crease <strong>in</strong> the participation of ships of the participant sides<br />

                                                        <strong>in</strong> bilateral and <strong>in</strong>ternational mar<strong>in</strong>e trade, the provision of mutual facilities for both<br />

                                                        ships and seamen, and cooperation between the two countries to elim<strong>in</strong>ate obstacles<br />

                                                        <strong>in</strong> <strong>in</strong>ternational shipp<strong>in</strong>g.<br />

                                                        Dimitris Mitsatsos Helmepa Man of the<br />

                                                        Sea for 2010<br />

                                                        At the Greek Shipp<strong>in</strong>g Awards for 2010, an<br />

                                                        event for Greek shipp<strong>in</strong>g "<strong>in</strong>stitutionalized"<br />

                                                        by Lloyd's List, Dimitris Mitsatsos, the soul<br />

                                                        of HELMEPA for decades, was proclaimed<br />

                                                        Man of the Sea for 2010, dur<strong>in</strong>g the official<br />

                                                        d<strong>in</strong>ner at Athens Intercont<strong>in</strong>ental Hotel.<br />

                                                        The event was attended by the M<strong>in</strong>ister of<br />

                                                        Maritime Affairs, Islands and Fisheries, Mr.<br />

                                                        Ioannis Diamantidis, who praised Greek<br />

                                                        shipp<strong>in</strong>g for its achievements and pledged<br />

                                                        to support the <strong>in</strong>dustry’s development.<br />

                                                        Dur<strong>in</strong>g the event, Nigel Lowry, Lloyd's List<br />

                                                        correspondent, paid tribute to the unforgettable<br />

                                                        Greek shipowners John Karras and<br />

                                                        John M. Lemos, new figures <strong>in</strong> the Greek<br />

                                                        Navy’s Hall of Fame.<br />
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                                                    F l o w s a n d C u r r e n t s European Eng<strong>in</strong>e Makers to Cont<strong>in</strong>ue Jo<strong>in</strong>t Research Project Two world-lead<strong>in</strong>g European mar<strong>in</strong>e eng<strong>in</strong>e manufacturers, MAN Diesel & Turbo and Wartsila Corporation, have agreed to pursue a large jo<strong>in</strong>t research project, the HERCULES-C project, as a cont<strong>in</strong>uation of the very successful HERCULES programmes for the research and development of mar<strong>in</strong>e eng<strong>in</strong>e technology. The overall vision of the HERCULES research programme is for susta<strong>in</strong>able and safe energy production from mar<strong>in</strong>e power plants. The technological themes of the HERCULES <strong>in</strong>itiative have been, s<strong>in</strong>ce its <strong>in</strong>ception <strong>in</strong> 2002, higher efficiency, reduced emissions, and <strong>in</strong>creased reliability of mar<strong>in</strong>e eng<strong>in</strong>es. The proposed HERCULES-C project, expected to run for three years from 2012 to 2015, addresses this challenge by adopt<strong>in</strong>g a comb<strong>in</strong>atory approach for eng<strong>in</strong>e thermal processes, system <strong>in</strong>tegration and optimization, as well as eng<strong>in</strong>e reliability and lifetime. In this way, HERCULES-C aims for mar<strong>in</strong>e eng<strong>in</strong>es that are able to operate cost-effectively the required power for the propulsion of ships throughout their lifecycle, with responsible use of natural resources and respect for the environment. Greek Merchant Fleet Largest <strong>in</strong> the World The Greek owned merchant fleet rema<strong>in</strong>s on top of the world, totall<strong>in</strong>g 16.1% of the world’s total shipp<strong>in</strong>g capacity, accord<strong>in</strong>g to the “Review of Maritime Transport 2010. The Greek owned fleet <strong>in</strong>cludes 3,150 ships with 169.426.690 dwt shipp<strong>in</strong>g capacity. This means that <strong>in</strong> 2010, the Greek fleet holds 15,96% of the <strong>in</strong>ternational fleet, while <strong>in</strong> 2009, it held 15,33%. Japan is ranked second, Ch<strong>in</strong>a third and Germany fourth. Maritime Agreement between Greece and Azerbaijan An agreement on maritime transport between Greece and Azerbaijan was signed on December 3, 2010 at the Greek M<strong>in</strong>istry of Maritime Affairs, Islands and Fisheries between delegations of the two countries. The agreement concerns the promotion of cooperation between the two countries <strong>in</strong> the maritime sector, the <strong>in</strong>crease <strong>in</strong> the participation of ships of the participant sides <strong>in</strong> bilateral and <strong>in</strong>ternational mar<strong>in</strong>e trade, the provision of mutual facilities for both ships and seamen, and cooperation between the two countries to elim<strong>in</strong>ate obstacles <strong>in</strong> <strong>in</strong>ternational shipp<strong>in</strong>g. Dimitris Mitsatsos Helmepa Man of the Sea for 2010 At the Greek Shipp<strong>in</strong>g Awards for 2010, an event for Greek shipp<strong>in</strong>g "<strong>in</strong>stitutionalized" by Lloyd's List, Dimitris Mitsatsos, the soul of HELMEPA for decades, was proclaimed Man of the Sea for 2010, dur<strong>in</strong>g the official d<strong>in</strong>ner at Athens Intercont<strong>in</strong>ental Hotel. The event was attended by the M<strong>in</strong>ister of Maritime Affairs, Islands and Fisheries, Mr. Ioannis Diamantidis, who praised Greek shipp<strong>in</strong>g for its achievements and pledged to support the <strong>in</strong>dustry’s development. Dur<strong>in</strong>g the event, Nigel Lowry, Lloyd's List correspondent, paid tribute to the unforgettable Greek shipowners John Karras and John M. Lemos, new figures <strong>in</strong> the Greek Navy’s Hall of Fame. 10 AEGEAN NEWS WINTER 2010-2011
The First Hydrogen Bus <strong>in</strong> London’s Tourist L<strong>in</strong>e Positive Per<strong>form</strong>ance of Cruise Traffic for the Port of Piraeus Sea cruise passenger traffic rose <strong>in</strong> the n<strong>in</strong>e-month period from January to September this year, compared with the correspond<strong>in</strong>g period <strong>in</strong> 2009, Piraeus Port Authority announced <strong>in</strong> mid December 2010. The authority, <strong>in</strong> its report, said transit passengers totalled 1,165,938 <strong>in</strong> the n<strong>in</strong>e-month period, down 6% from last year, while sea cruise passengers embark<strong>in</strong>g from Piraeus port totalled 366,212 (up 13.5 %). The number of cruise ships visit<strong>in</strong>g the port of Piraeus was 879, up 1.8 %from 2009. George Anomeritis, the Piraeus Port Authority’s Chairman and Chief Executive, noted that “despite an <strong>in</strong>ternational and domestic economic crisis and some negative phenomena <strong>in</strong> the sea cruise sector, Piraeus cont<strong>in</strong>ued to be the ma<strong>in</strong> sea cruise port <strong>in</strong> the Eastern Mediterranean.” The port authority said Piraeus is the most affordable port of its size <strong>in</strong> the Mediterranean, not<strong>in</strong>g that it has frozen prices at 2008 levels until April 1, 2011. ICAP Survey on Greek <strong>Petroleum</strong> Product Market Greece’s petroleum product market shrank by 5.82 % <strong>in</strong> 2009, based on volume of consumption, accord<strong>in</strong>g to a survey by ICAP Group. said on Wednesday. The survey showed that consumption of fuel fell 1.0 % last year, with the petrol market show<strong>in</strong>g signs of stabilization (+0.2 %), while heat<strong>in</strong>g oil consumption grew 7.6 % and diesel oil fell 7.4 % <strong>in</strong> the year. Liquid gas and <strong>in</strong>dustrial diesel consumption fell 5.2 % and 20.1 %, respectively, last year. International market fuel (shipp<strong>in</strong>g and air fuel) fell 9.6 % last year, with kerosene down 11.5 % and ship diesel down 2.7 %. Fuel has the most significant position <strong>in</strong> the country’s energy balance, with competition <strong>in</strong> the market focus<strong>in</strong>g on distribution networks, servic<strong>in</strong>g and the pric<strong>in</strong>g policy of each company. The domestic oil product market essentially operates on three levels: ref<strong>in</strong><strong>in</strong>g, wholesale, and retail, with demand for crude oil covered fully through imports. Two ref<strong>in</strong>ers supply roughly 45 wholesalers, of which 19 operate <strong>in</strong> the petrol, diesel oil and heat<strong>in</strong>g oil markets. The first bus mov<strong>in</strong>g by exclusively us<strong>in</strong>g hydrogen is about to start serv<strong>in</strong>g London’s tourist l<strong>in</strong>e and seven more are expected to be put to circulation by mid 2011. The bus has been designed exclusively for London. Water vapor is emmitted out of the exhaust pipe and it can circulate for 18 hours without need for refuel<strong>in</strong>g. The buses are equipped with batteries stor<strong>in</strong>g electricity produced by a hydrogen element, a device that comb<strong>in</strong>es hydrogen and oxygen to produce energy, and water as a combustion product. Every year it is estimated that more than 4,300 people lose their lives <strong>in</strong> London because of poor air quality, the cost amount<strong>in</strong>g to 2 billion pounds per year. WINTER 2010-2011 AEGEAN NEWS 11
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