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                                                    editorialReview<strong>in</strong>g the events of the last six months, it is fairto say that Aegean has now reached a level of corporateper<strong>form</strong>ance that places the company, to use a socceranalogy, <strong>in</strong> a new league.Certa<strong>in</strong>ly, the list<strong>in</strong>g of Aegean on the New YorkStock Exchange created conditions for a company witha true <strong>in</strong>ternational presence and one that is now onthe charts of analysts and <strong>in</strong>vestors from London toNew York and from S<strong>in</strong>gapore to Athens. And Aegean’s NYSE per<strong>form</strong>ance hasbeen impressive s<strong>in</strong>ce it was listed <strong>in</strong> December 2006.In addition, Aegean’s retail per<strong>form</strong>ance <strong>in</strong> the domestic market, reach<strong>in</strong>g8.5% <strong>in</strong> gasol<strong>in</strong>e sales, and captur<strong>in</strong>g fourth position, beh<strong>in</strong>d only the mult<strong>in</strong>ationalsShell, BP, and Greece’s EKO, testifies to the strong and effective growthstrategy that has been <strong>in</strong> place for only a few years.The recent delivery of MT Milos from the Fujian Southwest Shipyard <strong>in</strong>Ch<strong>in</strong>a, the first newbuild delivery that will be followed by more than 35 newships, is the <strong>in</strong>itiation of a new level of per<strong>form</strong>ance for fuel deliveries that willset Aegean apart from all Bunker<strong>in</strong>g companies worldwide.F<strong>in</strong>ally, the launch <strong>in</strong> June of Aegean’s brand new <strong>in</strong>stallations <strong>in</strong> Aspropyrgos,on the coast of Attica, will create new, unlimited opportunities for thecompany <strong>in</strong> its ability to respond to market needs <strong>in</strong> ways that are unprecedented<strong>in</strong> Greece.Enter<strong>in</strong>g a new league crates new pressures and new responsibilities. Expectationsare higher and the criteria for success are more str<strong>in</strong>gent. Aegeanwelcomes the new challenges it now faces, is prepar<strong>in</strong>g for the next level of corporateper<strong>form</strong>ance, and is creat<strong>in</strong>g a long-term game plan that will yet aga<strong>in</strong>propel Aegean toward an even more elite league.AegeanCore ActivitiesRetail AEGEAN has established a gas stationsnetwork throughout Greece, and is oneof the fastest grow<strong>in</strong>g companies <strong>in</strong> theretail market. AEGEAN’S gasol<strong>in</strong>e marketshare <strong>in</strong> Greece is 8.5%.Shipp<strong>in</strong>g AEGEAN manages a fleet of tankers, rang<strong>in</strong>gfrom 3,500DWT to 100,000 DWT,that transfers and delivers oil to our clientsthroughout the world. All ships meetISM standards.Bunker<strong>in</strong>g In Piraeus, Gibraltar, K<strong>in</strong>gston, Ocho Rios,Montego Bay, United Arab Emirates andS<strong>in</strong>gapore, AEGEAN is a leader <strong>in</strong> provid<strong>in</strong>gthe best bunker<strong>in</strong>g services available.In Piraeus, AEGEAN is the market leader<strong>in</strong> bunker<strong>in</strong>g.Agency Services Ships from around the world rely on ouragency services at Piraeus, Gibraltar andJamaica 24/7, from load<strong>in</strong>g and discharg<strong>in</strong>g,to spare parts and supplies.RAYMOND MATERAPublisherSUMMER 2007 AEGEAN NEWS 1

                                                    

                                                    contents10Aegean held the <strong>in</strong>augural ceremonyfor its new ultra modern <strong>in</strong>stallations <strong>in</strong>Aspropyrgos, Attica on June 7, 2007.The ceremony was attended by a largenumber of bus<strong>in</strong>ess people, politicians,sports personalities, friends and associates.16The first tanker built at Fujian SoutheastShipyard <strong>in</strong> Ch<strong>in</strong>a, ΜΤ / MILOS, was deliveredto Aegean at the end of June.22Founded <strong>in</strong> 1862, ABS has grown to become one ofthe world’s lead<strong>in</strong>g classification societies with offices<strong>in</strong> 60 countries.Summer 2007Aegean News is publishedquarterly by AEGEANCODE: 5169PUBLISHER & MANAGING EDITORRaymond MateraCONTRIBUTING EDITORJ. GeorganaDESIGNSnackPRINTING AND BINDINGKorifi Publications SAOWNERAegean42 Hatzikyriakou Street185 38, Piraeus, GreeceTel: +30 210 458 6000Fax: +30 210 458 6241E-Mail: <strong>in</strong>fo@<strong>aegean</strong>oil.grInternet: www.<strong>aegean</strong>oil.gr,www.ampni.comComments and suggestionsare welcome.Aegean News is free of charge andis available, subject to availability, toany <strong>in</strong>terested person or organization.4 AEGEAN UPDATE8 FLOWS & CURRENTSTrends and News <strong>in</strong> the Oil and Energy Fields10 INAUGURATION OFASPROPYRGOS INSTALLATIONS15 BUNKERINGBunkerworld On Aegean16 SHIPPINGNew Build<strong>in</strong>gsDelivery of “MT MILOS”19 RETAILOptimistic Trends Seen <strong>in</strong> First Quarter 200720 STATIONS OF THE MONTH• Anastasios Kolokythas—Neohorio Paramythias, Thesprotia• Makris Ioannis—Tichero Evros22 SPECIAL REPORTABS—AMERICAN BUREAUOF SHIPPING26 EXPLORATIONAll About Oil27 MARITIME TRADITIONMaritime History of the Greeks28 ROOTSThe Art of Liv<strong>in</strong>g Well29 AUTOMOBILE HISTORYEmphasis on Style30 TRAVELSounio31 AEGEAN IMAGEProducts That Say “We’re Different”SUMMER 2007 AEGEAN NEWS 3

                                                    

                                                    AEGEAN UPDATEInaugural Ceremonyfor the Aspropyrgos InstallationsOn June 7, 2007, Aegean held the <strong>in</strong>augural ceremony for its ultra modern <strong>in</strong>stallations <strong>in</strong>Aspropyrgos, Attica, <strong>in</strong> the presence of a large number of bus<strong>in</strong>ess people, politicians, sportsexecutives, friends and associates (details <strong>in</strong>side).Armauf John and Kobia Aarmai,economic immigrants from Ghana,worked ceaselessly throughout theperiod of modernization, ma<strong>in</strong>tenance,and clean<strong>in</strong>g of Aegean’s Aspropyrgos<strong>in</strong>stallations. While coord<strong>in</strong>at<strong>in</strong>g theprojects on a daily basis, DimitrisMelissanidis witnessed their hard workand efforts and asked that ArmaufJohn and Kobia Aarmai be <strong>in</strong>cluded<strong>in</strong> the list of official guests for the<strong>in</strong>auguration ceremony. Both were <strong>in</strong>attendance at the event, wear<strong>in</strong>g theircountry’s traditional dress and add<strong>in</strong>gan emotional touch to the atmosphere.Deliveryof M/T MILOSThe first of the newbuild<strong>in</strong>gs at FujianSoutheast Shipyards was delivered toAegean on June 29, 2007. (Details <strong>in</strong>side)4 AEGEAN NEWS SUMMER 2007

                                                    

                                                    New Stations<strong>in</strong> Aegean’s RetailNetworkThe Aegean network is grow<strong>in</strong>g throughoutthe country. Listed below are the stationsthat have started display<strong>in</strong>g the AegeanLogo dur<strong>in</strong>g the past three months.New Ships Jo<strong>in</strong> the Aegean FleetThe development and modernization of the Aegean fleet cont<strong>in</strong>ues, with three new double hullships, KORTSOPON, M/T AEGEAN PRINCESS, and AEGEAN ANGEL.The Chemical Tanker KORTSOPON, 3,660 DWT, was delivered to Aegean <strong>in</strong> July 2007 at thePort of Pesaro <strong>in</strong> Italy. It will be registered under the Malta flag and port of registry Valletta,and will—under the management of Aegean Shipp<strong>in</strong>g Enterprises—be trad<strong>in</strong>g <strong>in</strong> the Mediterraneanand the Black Sea.M/T AEGEAN PRINCESS, 7,030 DWT, a real pr<strong>in</strong>cess of the Aegean Bunker<strong>in</strong>g Services fleet,was delivered on May 28, 2007 at the Port of Gothenburg <strong>in</strong> Sweden, to enhance extensivebunker<strong>in</strong>g market demands.The vessel is now registered under the Liberian flag, the port of registry is Monrovia, and willcover the requirements of Aegean’s Gibraltar Bunker Station.AEGEAN ANGEL, 11,474 DWT, was added to Aegean Bunker<strong>in</strong>g Services fleet <strong>in</strong> July 2007. Itwas delivered at K<strong>in</strong>gston <strong>in</strong> Jamaica and is registered under the Panama flag.May all ships always sail <strong>in</strong> calm seas!Oil Company Employees Play TennisThe annual tennis matchesbetween employees of oil trad<strong>in</strong>gcompanies took placewith great success on June 8,2007. The event ended withthe award<strong>in</strong>g of medals tothe w<strong>in</strong>ners and a reception.Aegean’s Stelios Milanos wonthird prize <strong>in</strong> men’s s<strong>in</strong>gles andwas awarded the brass medal.Ν.R.R. Verias-ThessalonikisG. Sougioultzi Bros. & Co.Vrastama, ChalkidikiNikolaos Theodorou12-16 Gerokostopoulou St., PatrasGeorge Mihalopoulos2km, Alexandroupolis-Chiles National RoadKonstant<strong>in</strong>os Malousidis16 Skouze St., PiraeusMichael NikolopoulosKrendi-Kerasohori, Prefecture of EvritaniaEmmanuel Tsiagaridas & Co.266 Kifisias Ave., ΚifisiaEleftherios PapathanasiouArmenohori, Flor<strong>in</strong>aVasilios Petrou11 Magnisias, Lahanagora, ThessalonikiPanayiotis MetallidisCheronia, ViotiaPanagioula EconomouAgrilia-Lamia, FthiotidaGeorgia KarazahouDervenakion & 14 L. Karagianni St.,Schisto, KoridalosNikolaos RaftisMolos, FthiotidaAnastasia StergianouEth. Andistaseos & 30 Fil. Eterias St.,ChalandriCh. Mikros – Elias TsiolisKarystos, EviaChristos Byronas74a Ath<strong>in</strong>on Ave., Ν. FaliroCarrefour – Mar<strong>in</strong>opoulos S.A.SUMMER 2007 AEGEAN NEWS 5

                                                    

                                                    AEGEAN UPDATEHellastat ReportNotes Aegean’sSuccessBunker Summit Greece 2007The Bunker Summit Greece 2007took place at the Athens Intercont<strong>in</strong>entalHotel from May 8 to 11, 2007.It consisted of a daily Bunker<strong>in</strong>gWorkshop, a daily Bunker ArbitrationCourse, and a two-day Forum.Approximately 160 delegates fromall over the world gathered <strong>in</strong> Athensand had the opportunity tolisten to speeches given by <strong>in</strong>dustryprofessionals as well as engage <strong>in</strong> <strong>in</strong>terest<strong>in</strong>g debates and network<strong>in</strong>g.Aegean was the Gold Sponsor of the Summit and hosted the Gala Reception atthe Fishbar <strong>in</strong> Glyfada on the last night of the event.Fuel wholesale trad<strong>in</strong>g companies operat<strong>in</strong>g<strong>in</strong> Greece cont<strong>in</strong>ued their strategic expansionand network restructur<strong>in</strong>g <strong>in</strong> 2006, accord<strong>in</strong>gto a report by Hellastat. The reportalso noted that the promotion of biofuels <strong>in</strong>the European energy charter is one of thepriorities of the European Union <strong>in</strong> its effortto <strong>in</strong>troduce green energy sources. The EUhas set a target for biofuels to account for5.75 percent of total fuel used <strong>in</strong> transportationby 2010.The domestic wholesale fuel market cont<strong>in</strong>uedgrow<strong>in</strong>g <strong>in</strong> 2006, with the total turnoverof the 19 enterprises <strong>in</strong> the sector at 9.05billion euros, up 15.8 percent from 2005.Pre-tax <strong>in</strong>terest and amortization earn<strong>in</strong>gstotalled 170 million euros last year,down 19 percent from 2005 and reflect<strong>in</strong>gnegative EBITDA results by the three largestenterprises <strong>in</strong> the sector. Aegean was theonly wholesaler to report a strong EBITDAgrowth rate (15.1 percent).New S<strong>in</strong>gapore StaffAs of July 1, 2007, Capta<strong>in</strong> G. M. Salahudd<strong>in</strong> has jo<strong>in</strong>ed Aegean’s S<strong>in</strong>gapore Stationas a Mar<strong>in</strong>e Super<strong>in</strong>tendent.Mr. Salahudd<strong>in</strong> obta<strong>in</strong>ed a Master Mar<strong>in</strong>er (class-1) Certificate of Competency <strong>in</strong>S<strong>in</strong>gapore by MPA. He holds a bachelor’s degree <strong>in</strong> Mar<strong>in</strong>e Science (U.S. EquivalentEvaluation) issued by World Education Service <strong>in</strong> the U.S. and an Advanced Diploma<strong>in</strong> Maritime Transportation from S<strong>in</strong>gapore Polytechnic. He worked on foreign go<strong>in</strong>gships for 15 years (<strong>in</strong>clud<strong>in</strong>g two years as Master) and one year as Dock Master <strong>in</strong>a shipyard.Logg<strong>in</strong>g OnCustomers and associates of Aegeanmay visit the company’s website, www.<strong>aegean</strong>oil.gr, to learn about the company’sactivities. Bunker<strong>in</strong>g customersmay register onl<strong>in</strong>e to conduct bus<strong>in</strong>essand ma<strong>in</strong>ta<strong>in</strong> contact with the bunker<strong>in</strong>gdepartment at www.ampni.com.6 AEGEAN NEWS SUMMER 2007

                                                    

                                                    ASPROPYRGOS INSTALLATIONSInaugural Ceremony forAspropyrgos InstallationsOn July 27, 2006, Aegean announced the sign<strong>in</strong>g of the agreement for the acquisition ofTexaco’s fuel term<strong>in</strong>al and lubricants blend<strong>in</strong>g plant <strong>in</strong> Aspropyrgos, Attica.On June 7, 2007, Aegean heldthe <strong>in</strong>augural ceremony forthe ultra modern <strong>in</strong>stallations<strong>in</strong> the presence of many bus<strong>in</strong>esspeople, politicians, sports executives,and friends and associates.The strategically important oil<strong>in</strong>stallations are expected to give astrong boost to the company’s plansfor expansion of its activities <strong>in</strong> thedomestic Attica market, <strong>in</strong> southernGreece and the islands, as well as <strong>in</strong>the lubricant and bunkers market.Present at the <strong>in</strong>augural ceremonywere Deputy M<strong>in</strong>ister of F<strong>in</strong>ance Mr.Petros Douka, Deputy M<strong>in</strong>ister ofDevelopment Mr. Anastasios Neratzis,and the Metropolitan Bishop ofPiraeus, Seraphim, who per<strong>form</strong>edthe traditional holy water rites andspoke about the important achievementsof the Melissanidis brothers“with<strong>in</strong> the commercial environmentof our country.”The ceremony was also attended by<strong>form</strong>er m<strong>in</strong>isters Savvas Tsitouridis,Panos Panyiotopoulos, and GeorgeKatsifaras, the M.P.s Yiannis Diamantidisand Petros Mandouvalos, theGeneral Secretary of Port and PortPolicy of the M<strong>in</strong>istry of MercantileMar<strong>in</strong>e Mr. George Vlahos, the Commanderof the Coast Guard AdmiralElias Sionidis, the Deputy Prefect ofAthens Mr. Charis Pasvanidis, theMayor of Aspropyrgos Mr. NikosMeletiou, the coach of the nationalbasketball team Mr. Panayiotis Giannakis,and many other guests.10 AEGEAN NEWS SUMMER 2007

                                                    

                                                    In his address, Mr. Petros Doukasreferred to the significant <strong>in</strong>fluencethe bus<strong>in</strong>ess activity and the positivegrowth of a Greek company like Aegeanhas for the Greek economy. Mr.Neratzis spoke about the importantrole bus<strong>in</strong>esses active <strong>in</strong> the oil andenergy sectors play <strong>in</strong> serv<strong>in</strong>g theconsum<strong>in</strong>g public and <strong>in</strong> the developmentof the country.Mr. Dimitris Melissanidis spokeabout the company’s course <strong>in</strong> generalafter its recent list<strong>in</strong>g <strong>in</strong> the New YorkStock Exchange and about the rolethe new <strong>in</strong>stallations will play <strong>in</strong> theexpansion of Aegean’s activities. Hepo<strong>in</strong>ted out the importance of associatesand employees <strong>in</strong> the materializationof the company’s vision.The Aspropyrgos <strong>in</strong>stallationswere fully modernized <strong>in</strong> recordtime. They have 21 fuel storage tankswith a total capacity of 32 millionliters, two underground pipel<strong>in</strong>esdirectly connect<strong>in</strong>g the <strong>in</strong>stallationsto the Hellenic Petroleum ref<strong>in</strong>eries<strong>in</strong> Aspropyrgos, a system of simultaneousload<strong>in</strong>g (Bottom Load<strong>in</strong>g) offour tank trucks, access to the sea viaa pier, and a capacity for simultaneousload<strong>in</strong>g and unload<strong>in</strong>g of twotankers.There is also a lubricant produc<strong>in</strong>gplant with a current production capacityof 40,000 metric tons per year,and a total of 2,500 square meters ofoffice space. The total area of Aegean’s<strong>in</strong>stallations <strong>in</strong> Aspropyrgos is 60,000square meters.The new <strong>in</strong>stallations will positionAegean as a dynamic player <strong>in</strong> thelubricants sector and are expectedto give new impetus to the company.With a network of 500 gas stations,the company is already <strong>in</strong> 4th placenationwide with a market share of 8.5percent <strong>in</strong> the gasol<strong>in</strong>e market. Furthermore,the company’s competitivenessand its position <strong>in</strong> the sensitiveislands region is sure to be re<strong>in</strong>forcedfollow<strong>in</strong>g the delivery of the new RORO tankers.The ceremony ended with a receptionand live music <strong>in</strong> a beautifullydecorated space. Mr. Dimitris Melissanidisleft attendees with a sense ofanticipation for events which are sureto follow <strong>in</strong> the near future.SUMMER 2007 AEGEAN NEWS 11

                                                    

                                                    Statements Made at the Inaugural CeremonyΑ. Neratzis,Deputy M<strong>in</strong>ister of DevelopmentThe government supports private <strong>in</strong>itiative,competitiveness, and the Greek characterof enterprises. These are the threema<strong>in</strong> pillars of the governmental policy andthis is why we are all here today.P. Doukas, Deputy M<strong>in</strong>ister of F<strong>in</strong>anceI am extremely pleased to take part <strong>in</strong> thiscelebration. I am happy to see Greek enterprises<strong>in</strong>vest<strong>in</strong>g, employ<strong>in</strong>g Greeks, and dom<strong>in</strong>at<strong>in</strong>g<strong>in</strong>ternational markets by <strong>in</strong>vest<strong>in</strong>gabroad. It is also admirable that Aegean isnow listed on the New York Stock Exchange.P. Panayiotopoulos,M.P. (Nea Dimokratia)Anyth<strong>in</strong>g good and creative happen<strong>in</strong>g<strong>in</strong> the market economy is good forthe country. We applaud such positive<strong>in</strong>itiatives.P. Mandouvalos,M.P. (Nea Dimokratia)An excellent private <strong>in</strong>vestment <strong>in</strong>itiative.May the progress of this bus<strong>in</strong>ess be followedby other, purely Greek, enterprises.We are very proud.G. Katsifaras, M.P. (PASOK)These ultra modern <strong>in</strong>stallations at thecenter of Attica have much to offer to theconsum<strong>in</strong>g public.G. Diamantidis, M.P. (PASOK)This is one of the most important <strong>in</strong>vestments<strong>in</strong> the region of Attica. The <strong>in</strong>stallations areamaz<strong>in</strong>g. Congratulations are <strong>in</strong> order to DimitrisMelissanidis for the <strong>in</strong>itiative and the <strong>in</strong>vestmentwhich is sure to trans<strong>form</strong> this area.Ch. Pasvandidis, Deputy Prefect, AthensThese <strong>in</strong>stallations are a gigantic <strong>in</strong>vestmentto proceed successfully <strong>in</strong>to the 21 stcentury. We express our admiration to DimitrisMelissanidis, who managed so quicklyand with such success to climb the ladderof bus<strong>in</strong>ess activity.N. Sallas, President, Bank of PiraeusAegean has established a framework ofserious competitive conditions and presenceabroad.G. Mitsikostas, Actor/ComedianGreek Name – Global Scale: Aegean has establisheda presence all around the world.SUMMER 2007 AEGEAN NEWS 13

                                                    

                                                    ASPROPYRGOS INSTALLATIONS14 AEGEAN NEWS SUMMER 2007

                                                    

                                                    From ceremony of M/T MILOS deliveryAll 37 tankers fulfil the latest requirements and regulationsfor safe ocean go<strong>in</strong>g navigation and will be equipped with themost modern equipment and cutt<strong>in</strong>g edge of technology.and the third vessel, M/T KITHNOS,are also progress<strong>in</strong>g, almost simultaneouslyat a fast pace. They havealready been launched and are nowpositioned al,ongside the builder’speer for the outfitt<strong>in</strong>g and f<strong>in</strong>al phaseof construction. SERIFOS will be deliveredby the end of the summer andKITHNOS shortly thereafter.The fourth and fifth vessels are follow<strong>in</strong>gclosely and are <strong>in</strong> the assemblystage on the builder’s slipways. Thebuilder’s production l<strong>in</strong>e has alreadyconstructed a number of blocks forthe next vessels, as the total order withFujian Southeast Shipyard <strong>in</strong> Ch<strong>in</strong>a<strong>in</strong>cludes 15 product tankers.In the north, Q<strong>in</strong>gdao HyundaiShipyard is progress<strong>in</strong>g with the constructionof 16 6500 dwt product tankers.The first vessel is <strong>in</strong> the process ofbe<strong>in</strong>g erected and the South Koreanbuilder is constantly lay<strong>in</strong>g blocks onthe slipway that are then assembled tocomplete the hull <strong>form</strong> of the vessel.For the second vessel, the builderis manufactur<strong>in</strong>g the blocks that willsoon be placed on the slipway for furtherassembly.The 16 tankers to be built by theKorean builder will be constructed tothe same standards as M/T MILOS.Designed by Koreans, they fulfill allthe latest requirements and regulationsfor safe, oceango<strong>in</strong>g navigation.They will also be equipped with themost cutt<strong>in</strong>g edge equipment for bunker<strong>in</strong>gtrade and operations.On the European front of Aegean’snewbuild<strong>in</strong>g program, the constructionof the first two RO RO tankers <strong>in</strong>Severnav Shipyard is also advanc<strong>in</strong>g tothe next stage. The first of six vesselson order with the Romanian builder,M/V MAISTROS, is expected to belaunched sometime <strong>in</strong> July. The builderwill deliver MAISTROS toward theSUMMER 2007 AEGEAN NEWS 17

                                                    

                                                    SHIPPINGFujian Southeast Shipyards, M/T SERIFOS and KITHNOSSevernav Shipyards RO-RO M/T (OR M/V) MAISTROSThe delivery of M/T MILOS will soon be followed by thedelivery of SERIFOS and KITHNOSShipyardsFujianQ<strong>in</strong>gdao HyundaiSevernav15 x 4000 dwtTankers16 x 6500 dwtTankers6 x 2500 dwt Ro-RoTankersend of the summer and the secondvessel will follow shortly thereafter.Along with Aegean’s expand<strong>in</strong>g fuelstation network <strong>in</strong> Greece, this new approachto fuel trade and transport basedon <strong>in</strong>novative design is a realization ofAegean’s vision to create new standardsof deliver<strong>in</strong>g fuel to gas stations, enabl<strong>in</strong>gthem to offer competitive pricesand better service to the consumer.Aegean, with its total orderbookof 37 vessels, is now deliver<strong>in</strong>g on itspromises for growth and fleet renewalas the newbuild<strong>in</strong>gs start their trad<strong>in</strong>g.It is notable that 31 of the newlybuildvessels are dedicated bunker<strong>in</strong>gtankers, plac<strong>in</strong>g Aegean as the s<strong>in</strong>glebunker<strong>in</strong>g operator globally with suchan extensive orderbook, and soonwith such an extensive fleet.Set to provide bunker<strong>in</strong>g services <strong>in</strong>several locations around the globe, thisorder serves Aegean’s long-term strategictarget of <strong>in</strong>creas<strong>in</strong>g its market share <strong>in</strong>the bunker<strong>in</strong>g sector. It will be <strong>in</strong>creas<strong>in</strong>gactivities <strong>in</strong> current bunker<strong>in</strong>g stationswhile expand<strong>in</strong>g to new locationsthrough its tonnage supplement advantageafter the implementation of newregulations for bunker<strong>in</strong>g tankers.18 AEGEAN NEWS SUMMER 2007

                                                    

                                                    Optimistic Message for Aegean<strong>in</strong> First QuarterBY KONSTANTINOS POURSANIDIS | RETAIL MARKET MANAGERRETAILAccord<strong>in</strong>g to recent data published by the M<strong>in</strong>istry of Development for the first quarterof 2007, total fuel sales have decl<strong>in</strong>ed slightly compared with the correspond<strong>in</strong>g period<strong>in</strong> 2006.This is due ma<strong>in</strong>ly to the significantlydecreased dieselheat<strong>in</strong>g sales dur<strong>in</strong>g theextremely mild w<strong>in</strong>ter this year.Automotive products registered remarkable<strong>in</strong>creases, with the exceptionof L.R.P., whose consumptioncont<strong>in</strong>ues to decl<strong>in</strong>e.With<strong>in</strong> this framework, Aegeanhas per<strong>form</strong>ed exceptionally well <strong>in</strong>automotive products sales s<strong>in</strong>ce itsentrance <strong>in</strong>to the retail market. Thisis the result of its <strong>in</strong>vestments, itsstaff ’s work ethic, and its strategiccollaborations (Table Ι).Table II presents Aegean’s marketshares by product group andtotal fuels, and is <strong>in</strong>dicative of theabovementioned development <strong>in</strong> thecompany’s sales.Aegean became active <strong>in</strong> the domesticmarket <strong>in</strong> 2000. It has graduallybut steadily reached a marketshare of 7.5 percent <strong>in</strong> total fuels andan impressive 8.4 percent <strong>in</strong> gasol<strong>in</strong>es,follow<strong>in</strong>g SHELL, BP, and ΕΚΟ – allcompanies with many years of experience<strong>in</strong> the sector.Aegean is expected to expand itsoperations to the islands with<strong>in</strong> thenext months with the delivery andoperation of the first RO/RO tanker.This is projected to give an evengreater thrust to Aeg ean’s course andwill naturally contribute to an evenhigher market share.Percentage Increases/Decreases of Domestic Market Sales First Quarter 2007 vs. 2006PRODUCT MARKET TOTAL AEGEANSUPER L.R.P. -19.84%-0.73%UNLEADED PETROL 5.80% TOTAL GASOLINE 2.74% 24.40% TOTAL GASOLINE 23.04%UNLEADED PETROL U100 4.47% 49.21%DIESEL ENGINE 11.68%42.05%TOTAL FUEL -11.65%DIESEL HEATING -18.56% -17.47%TOTAL FUEL -6.52%TOTAL FUEL -7.86% 2.09%TABLE IAEGEAN Domestic Market Shares by Product Group108.48643.23.13.13.53.83.74.04.34.25.24.95.06.25.86.07.26.76.97.27.521.71.61.602000 2001 2002 2003 2004 2005 2006 2007GASOLINES PETROL TOTAL A΄ QuarterTABLE IΙSUMMER 2007 AEGEAN NEWS 19

                                                    

                                                    Ioannis Makris—Tihero, EvrosMr. Makris’ gas station is a family bus<strong>in</strong>ess <strong>in</strong> Evros, on the regional road connect<strong>in</strong>g Tiherowith Provatona. There are two more Aegean stations <strong>in</strong> the village of Tihero.The gas station owner himself isyoung and new to the bus<strong>in</strong>ess.He seems to act cautiously; hemeasures his words and does not expressexcessive enthusiasm.Q: How long have you been <strong>in</strong> the fuelbus<strong>in</strong>ess, Mr. Makris?A: I am new to the bus<strong>in</strong>ess. I startedwith this gas station, which <strong>in</strong> the fallwill complete three years of operation.Up to now, there has usually beena reason beh<strong>in</strong>d someone’s choice towork <strong>in</strong> the fuel trad<strong>in</strong>g bus<strong>in</strong>ess. Afather or some other relative who was<strong>in</strong>volved, a family bus<strong>in</strong>ess – someth<strong>in</strong>g.Not <strong>in</strong> this case.Q: What made you decide to open up agas station? Was there someone <strong>in</strong> thefamily <strong>in</strong>volved? Some other reason?A: No, nobody, no specific reason. Itjust happened.Q: Your gas station is new, so you obviouslybegan operations with the Aegean logo.A: Yes, this is the case. My beg<strong>in</strong>n<strong>in</strong>g <strong>in</strong>this bus<strong>in</strong>ess was the beg<strong>in</strong>n<strong>in</strong>g of mycooperation with Αegean. The wholeset up was from the beg<strong>in</strong>n<strong>in</strong>g plannedby the people of the company.Q: What was the reason beh<strong>in</strong>d your decisionto work with the company?A: I knew of the company, the name Imean. There are two Aegean gas stations<strong>in</strong> the village. But I did not get any <strong>in</strong><strong>form</strong>ationfrom those gas station owners.The person who led me to my choiceIt only took one phone call and our agreement was sealed.It actually happened just as I was about to sign withanother companywas Mr. Yiannis Pistolas. He was simpleand friendly and made everyth<strong>in</strong>g easyto understand. It only took one phonecall and our agreement was sealed. It actuallyhappened just before I was readyto sign with another company.Yiannis Makris has not had a previousexperience of cooperation withanother company. It is only naturalhe is not <strong>in</strong> a position to compare thepresent situation with previous ones,to really evaluate the experience hehas gathered so far work<strong>in</strong>g with Aegean.So he is measured <strong>in</strong> words.Q: Tell us your impressions of the cooperationup to now?A: It is OK. The few small problemsare someth<strong>in</strong>g we deal with.SUMMER 2007 AEGEAN NEWS 21

                                                    

                                                    AMERICAN BUREAU OF SHIPPINGWe Must Strive to Keepthe Seas and Beaches CleanBY CHRISTOPHER J. WIERNICKI | PRESIDENT AND CHIEF OPERATING OFFICER, ABSFounded <strong>in</strong> 1862, with offices <strong>in</strong> 60 countries, ABS is active <strong>in</strong>promot<strong>in</strong>g the security of life, property and the natural environment,through the development and verification of standards for thedesign, construction and operational ma<strong>in</strong>tenance of ships andmar<strong>in</strong>e related facilities.Imag<strong>in</strong>e a long, white, curv<strong>in</strong>gsandy beach. It is a bright,sunny day. A family arrives andtwo small children run towards thewater. The little girl suddenly stopsand bursts <strong>in</strong>to tears, call<strong>in</strong>g for hermother. Stuck to her foot is a fistsized lump of gooey black tar. As hardas the mother tries to scrub awaythe sticky black smear it leaves, theresidue will rema<strong>in</strong> on the girl’s footall day. At home, some solvent f<strong>in</strong>allywipes her sk<strong>in</strong> clean but the memoryof that black mark will rema<strong>in</strong> withthe girl and her mother, to be revivedeach time they go to the beach.That is the everyday evidence ofmar<strong>in</strong>e pollution. Occasionally aship, perhaps a tanker but not necessarilyas all ships use heavy blackresidual oil as fuel, will run <strong>in</strong>to difficulties.The hull will be broachedand a tide of black oil will be sweptonto a coast, temporarily destroy<strong>in</strong>gmar<strong>in</strong>e life and creat<strong>in</strong>g greateconomic and social distress for thelocal residents. But those <strong>in</strong>stancesare rare and the shipp<strong>in</strong>g <strong>in</strong>dustryand governments are work<strong>in</strong>g hardto further reduce the <strong>in</strong>cidence ofsuch casualties.22 AEGEAN NEWS SUMMER 2007

                                                    

                                                    A Remarkable RecordThe results of those efforts have beenremarkable. Each year more than 2billion tons of oil and oil productsare transported by ship across theworld’s oceans, an often hostile anddangerous environment. And eachyear over 99.99 percent of all that oiland oil product is delivered safely. It isa safety record that would be the envyof many shore-based <strong>in</strong>dustries. Yetit is not good enough. Many governmentsaround the world now expectthe <strong>in</strong>ternational shipp<strong>in</strong>g <strong>in</strong>dustry,and particularly the tanker <strong>in</strong>dustry, tooperate with a zero-pollution record.Although it is a highly laudableGovernments, either <strong>in</strong>dividually as happens <strong>in</strong> theU.S., regionally as <strong>in</strong> the EU, or collectively through theInternational Maritime Organization (IMO), constantly seekto m<strong>in</strong>imize risk by impos<strong>in</strong>g tougher regulations on themaritime <strong>in</strong>dustry.goal, unfortunately perfection is impossible.Accidents will occur, humanbe<strong>in</strong>gs will err. And so governments,either <strong>in</strong>dividually as happens <strong>in</strong> theU.S., regionally as <strong>in</strong> the EU, or collectivelythrough the International MaritimeOrganization (IMO), constantlyseek to m<strong>in</strong>imize risk by impos<strong>in</strong>gtougher regulations on the maritime<strong>in</strong>dustry.As a bunker supplier, Aegean isexposed to some of the highest risksof all operators. Its fleet of bunkertankers carry the heavy residuals leftfrom the ref<strong>in</strong><strong>in</strong>g process that areused by the shipp<strong>in</strong>g fleet to fuel thetankers, bulk carriers, and conta<strong>in</strong>ershipsthat carry world trade. Theyoperate <strong>in</strong> coastal waters – off Piraeus,Gibraltar, Fujairah, and S<strong>in</strong>gapore– where the slightest error that putsoil <strong>in</strong> the water can have calamitousconsequences. And they are <strong>in</strong>volved<strong>in</strong> ship-to-ship transfers which <strong>in</strong>evitablycarry a greater risk than shoreto-shipoperations.What Class DoesAs a classification society, ABS isresponsible for assist<strong>in</strong>g operatorslike Aegean to m<strong>in</strong>imize those risks.Classification is the self-regulat<strong>in</strong>gmechanism that has been used by theshipp<strong>in</strong>g <strong>in</strong>dustry for almost 200 yearsto establish practical standards for thedesign, construction, and operationalma<strong>in</strong>tenance of ships.Class works very closely with governments,often act<strong>in</strong>g on behalf ofthe flag states with which ships areregistered to verify that a vessel is <strong>in</strong>compliance with the various, applicablestatutory requirements <strong>in</strong> additionto those of the class society itself.Through the International Associationof Classification Societies (IACS), atechnical organization that representsthe ten largest class societies aroundthe world, class also acts as a technicaladvisor to the IMO, assist<strong>in</strong>g <strong>in</strong> thefram<strong>in</strong>g of new safety and mar<strong>in</strong>e pollutionprevention standards.These activities are ongo<strong>in</strong>g andthe steady improvement <strong>in</strong> the overallsafety per<strong>form</strong>ance of the shipp<strong>in</strong>g<strong>in</strong>dustry can be attributed <strong>in</strong> part tothe efforts of class to constantly raisesafety standards. The most recent<strong>in</strong>itiative by the members of IACShas been the <strong>in</strong>troduction of commonstandards (or Rules) govern<strong>in</strong>gthe design and construction of largertankers of 150m <strong>in</strong> length and greater.The development of advanced analyticalcomputer software had encouragedship designers and shipbuildersSUMMER 2007 AEGEAN NEWS 23

                                                    

                                                    AMERICAN BUREAU OF SHIPPINGto optimize new tanker designs aga<strong>in</strong>stthe slightly differ<strong>in</strong>g standards of eachof the ten societies. The result was aconcern that the latest generation oftankers may not prove to be as robust asthose of previous generations. A multiyear,multi-million dollar research programundertaken by the class societiesled to the adoption, <strong>in</strong> April 2006, of as<strong>in</strong>gle standard to be used by all classsocieties. The new Common StructuralRules will result <strong>in</strong> a new generation oftankers that will be at least as robust asthose that would have been built to themost str<strong>in</strong>gent of the previous criteria.These new Rules should furtherreduce the risk of major structuralfailure that could lead to a seriousoil spill. In addition, the newgovernment-mandated double hulltanker requirements that take effect<strong>in</strong> 2010 should provide further protectionaga<strong>in</strong>st the consequences ofan accidental ground<strong>in</strong>g or collisionby wrapp<strong>in</strong>g a protective envelopearound the oil cargo spaces.Operational PollutionBut what about the little girl whoseday at the beach was ru<strong>in</strong>ed when shestepped on the mousse-like blob ofcongealed oil? Where did that comefrom and what is be<strong>in</strong>g done to m<strong>in</strong>imizethis persistent plague that soilsthe beaches <strong>in</strong> Greece and around theworld? The source is easily identified.It comes from ships that, under thecover of darkness and <strong>in</strong> contraventionof the applicable <strong>in</strong>ternationaland national regulations, pump oilresidues from bilges and slop tanks<strong>in</strong>to the oceans while <strong>in</strong> transit.The solution is prov<strong>in</strong>g more problematic.Some activist governmentssuch as France conduct rout<strong>in</strong>e aerialsurveillance, us<strong>in</strong>g both visual and <strong>in</strong>fra-redtactics to spot offend<strong>in</strong>g ships,which are promptly escorted <strong>in</strong>to aFrench port. The ship’s capta<strong>in</strong> andowner soon end up <strong>in</strong> a French court,subject to substantial f<strong>in</strong>es and possibleimprisonment.Other governments, such as theAs a classification society, ABS is responsible for assist<strong>in</strong>goperators like Aegean to m<strong>in</strong>imize those risks andclassification is the self-regulat<strong>in</strong>g mechanism that has beenused by the shipp<strong>in</strong>g <strong>in</strong>dustry for almost 200 years.U.S., have <strong>in</strong>stigated an enhanced <strong>in</strong>spectionprogram that not only scrut<strong>in</strong>izesa vessel’s documentation, suchas the Oil Record Book, when the shipis <strong>in</strong> a U.S. port, but also conductsa visual exam<strong>in</strong>ation of the eng<strong>in</strong>eroom, look<strong>in</strong>g for physical evidenceof attempts to by-pass the oil-waterseparator and pump sludge directlyoverboard. Multi-million dollar f<strong>in</strong>esand prison terms have been handeddown as a result.A Compliance M<strong>in</strong>dsetThere is, of course, an alternative approach– one that has been adoptedby the vast majority of tanker operators.It is to adopt a managementsystems approach that encouragescompliance with the regulations andthe eradication of any discharge– accidental or <strong>in</strong>tentional – of oilysubstances <strong>in</strong>to the mar<strong>in</strong>e environment.A key element of this approachwas the adoption by the <strong>in</strong>dustry ofthe requirements of the InternationalSafety Management (ISM) Code thatrequired both each <strong>in</strong>dividual shipand the shore based owner or operator’soffice to demonstrate compliancewith an audited safety managementsystem.More recently, tanker operators24 AEGEAN NEWS SUMMER 2007

                                                    

                                                    have voluntarily taken this approacha step further with the adoption of theTanker Management and Self Assessment(TMSA) program that imposesmore demand<strong>in</strong>g targets than theISM Code and requires an operator toestablish Key Per<strong>form</strong>ance Indicators(KPI) that demonstrate a commitmentto cont<strong>in</strong>uous improvement.ABS audits ships and shipowner/operators to both the ISM Code andto the TMSA standards. We have alsodone more through the <strong>in</strong>troductionof the ABS HSQE standards and notations.These cover health, safety, quality,and environmental standards thatgo beyond those conta<strong>in</strong>ed <strong>in</strong> the ISMCode and that <strong>in</strong>corporate mar<strong>in</strong>izedversions of the standards conta<strong>in</strong>ed <strong>in</strong>the relevant ISO standards for qualityand the environment.Already several tanker operators,particularly Greek based owners,have worked with ABS to achievethese standards. By so do<strong>in</strong>g, they areable to demonstrate to their clients,to their flag states, to the authorities<strong>in</strong> the various ports they visit, andto their underwriters that they havesubscribed to the highest standards ofsafety and environmental complianceavailable to <strong>in</strong>dustry.Together these new structural standards,tougher government regulationand enforcement, and the voluntaryABSadoption of higher management systemstandards should help keep thebeaches clean for the little girl and herfriends <strong>in</strong> the future. Work<strong>in</strong>g together,responsible shipowners, classificationsocieties, and governments mustmake it <strong>in</strong>creas<strong>in</strong>gly difficult and ultimatelyimpossible for the substandardoperator, who know<strong>in</strong>gly flushes oil<strong>in</strong>to the sea, to stay <strong>in</strong> bus<strong>in</strong>ess. Thatis a goal worth striv<strong>in</strong>g for.Founded <strong>in</strong> 1862, ABS has grown to become one of the world’s lead<strong>in</strong>g classificationsocieties. A not-for-profit organization with offices <strong>in</strong> 60 countries, itsactivities are devoted to promot<strong>in</strong>g the security of life, property, and the naturalenvironment primarily through the development and verification of standards forthe design, construction, and operational ma<strong>in</strong>tenance of ships and mar<strong>in</strong>e relatedfacilities. Currently almost 10,000 vessels aggregat<strong>in</strong>g <strong>in</strong> excess of 130 milliongross tons are operat<strong>in</strong>g <strong>in</strong> con<strong>form</strong>ance with ABS standards and a further 2,300vessels total<strong>in</strong>g more than 44 million gross tons are currently on order or underconstruction to ABS class.SUMMER 2007 AEGEAN NEWS 25

                                                    

                                                    EXPLORATIONAll about OilPetroleum, or crude oil, from the Greek words petra (rock) and eleon (oil), is a natural liquidwhich is found <strong>in</strong> <strong>form</strong>ations <strong>in</strong> the earth. It consists of a complex mixture of hydrocarbonsand <strong>in</strong> its naturally occurr<strong>in</strong>g <strong>form</strong> it may conta<strong>in</strong> nonmetallic elements such as sulfur,oxygen, and nitrogen.to produce fuel oil and gasol<strong>in</strong>e (petrol),both important energy sources.Out of its total content of hydrocarbons,84 percent (or 37 of 42 gallons<strong>in</strong> a typical barrel) is converted <strong>in</strong>toenergy-rich fuels, <strong>in</strong>clud<strong>in</strong>g gasol<strong>in</strong>e,diesel, jet, heat<strong>in</strong>g, and other fuel oils,and liquefied <strong>petroleum</strong> gas.Due to its high energy density, easytransportability, and relative abundance,oil has been the world's mostlayers. These extra layers and the <strong>in</strong>creas<strong>in</strong>gheat and pressure causedcrude oil saturated shales to <strong>form</strong>,from which the oil was expelled. Itthen moved <strong>in</strong>to adjacent rock layersuntil it was trapped underground <strong>in</strong>porous rock <strong>form</strong>ations <strong>in</strong> the upperstrata of some areas of the Earth’scrust, called reservoirs. It can also befound <strong>in</strong> oil sands.Known reserves of <strong>petroleum</strong> areAt current consumption levels, and assum<strong>in</strong>g that oil will beconsumed only from reservoirs, known reserves will be gone<strong>in</strong> about 32 years—sometime around 2039.It is usually black or dark brown <strong>in</strong>color, but occasionally yellowish orgreenish, and varies <strong>in</strong> appearancedepend<strong>in</strong>g on its composition. Crudeoil may also be found <strong>in</strong> semi-solid<strong>form</strong> mixed with sand, as <strong>in</strong> the Athabascaoil sands <strong>in</strong> Canada where itmay be referred to as crude bitumen.Petroleum is most commonly usedimportant source of energy s<strong>in</strong>ce themid-1950s. In addition to the abovementionedbasic uses, <strong>petroleum</strong> isalso the source for the production ofmany chemical products such as solvents,pesticides, plastics, and otheritems <strong>in</strong>clud<strong>in</strong>g CD players, upholstery,skis, nail polish, umbrellas, electricblankets, glycer<strong>in</strong>, and hundredsothers. In fact, 16 percent of <strong>petroleum</strong>not used for energy production is converted<strong>in</strong>to these other materials.Petroleum is the product of therema<strong>in</strong>s of prehistoric mar<strong>in</strong>e animalsand terrestrial plants. Over the courseof centuries, organic matter <strong>in</strong> mudwas buried under thick sedimentaryestimated to be around 1.2 trillionbarrels without oil sands, or 3.74 trillionbarrels with oil sands. However,oil production from oil sands is currentlyseverely limited. Consumptionat present is around 84 million barrelsper day, or 4.9 trillion liters per year.At current consumption levels, andassum<strong>in</strong>g that oil will be consumed onlyfrom reservoirs, known reserves will begone <strong>in</strong> about 32 years–sometimearound 2039. However, this estimatedoes not take <strong>in</strong>to account any new discoveries,changes <strong>in</strong> consumption, theuse of alternative methods of productionsuch as oil sands, the use of synthetic<strong>petroleum</strong>, and other factors.26 AEGEAN NEWS SUMMER 2007

                                                    

                                                    MARITIME TRADITIONMaritime History of the Greeks —Historical PeriodThe historic period of the Greek merchant mar<strong>in</strong>e starts at about 1,104 BC, when the Doriansdescended on Greece. As of this date the <strong>in</strong>habitants of Greece were called El<strong>in</strong>es (Hellenes). The socialupheaval that took place <strong>in</strong> that period momentarily slowed expansion of the Greek merchant mar<strong>in</strong>e,and it took approximately three centuries before the Greek merchant mar<strong>in</strong>e was prom<strong>in</strong>ent aga<strong>in</strong>.The nautical advances and colonialismof the historic periodwere due to the <strong>in</strong>dependenceand progress of the Greek city-states.The return to dom<strong>in</strong>ance of the seasby the Greeks was because of the needto colonize, the need and the natural<strong>in</strong>cl<strong>in</strong>ation to trade across the seas,and the need for political freedomand freedom of the spirit.Colonialism was at its height at aboutthe 8th century BC, both because theGreeks wanted to send to new fertile landsthe overspill from the <strong>in</strong>crease <strong>in</strong> their cities'population, and because they wantedto expand their activities <strong>in</strong> sea trade.By coloniz<strong>in</strong>g, the Greeks, <strong>in</strong> contrastwith the Phoenicians, did not wantto profit through violence and steal<strong>in</strong>g;<strong>in</strong>stead this was a sign and an expressionof their love for adventure andthe discovery of new places, as well anexpression of their nautical <strong>in</strong>st<strong>in</strong>cts.In certa<strong>in</strong> cases, colonies were establishedfor the sole purpose of ensur<strong>in</strong>gthat the mother city-state had a monopolyon the produce of the region.The colonies of Fasis and Pityous <strong>in</strong>the Black Sea ensured access to the tarand the lumber of the Caucasus, andCrimean gra<strong>in</strong> from Russia.Dur<strong>in</strong>g the colonization period andup to the 4th century BC, the Greekmerchant fleet sailed throughout theMediterranean, from Syria and Cyprusthrough the Bosphorus and <strong>in</strong>to theBlack Sea, and from Libya throughItaly to Spa<strong>in</strong>. The maritime traditionof the Greeks and their high degree ofseamanship is primarily due to whatthe Greeks achieved dur<strong>in</strong>g the historicperiod; <strong>in</strong> other words, dur<strong>in</strong>g the rise,the strengthen<strong>in</strong>g and the dom<strong>in</strong>anceof the city-states and the developmentof the fleet and/or the merchant mar<strong>in</strong>eof each. In the history of each city-stateone f<strong>in</strong>ds the reasons why the Greekscreated and established a seamanshipand a maritime tradition that has lastedthrough the ages until today.The most famous cities noted fortheir successful merchant fleets of theDoric period were Cor<strong>in</strong>th, Megara,Chios, Samos, Fokaia, Militos, Syracuse,and of course Athens.Fokaia's success was such that hermerchant ships, us<strong>in</strong>g Ischia as theirforeign base, sailed all along the Spanishcoast and even ventured <strong>in</strong>to the Atlantic,and that was more than 2,500 years' ago.Syracuse, also one of the <strong>in</strong>dustriousGreek cities, which was a colony establishedby Cor<strong>in</strong>th and Megara <strong>in</strong> about850 BC, was for five centuries a centerof shipp<strong>in</strong>g with a very strong shipp<strong>in</strong>g<strong>in</strong>dustry, many successful shipyards forTriremes, a large merchant fleet, and atrade center for gra<strong>in</strong>. Merchants fromMarseilles, Italy, Greece, the Cycladesand other places, came to Syracuse tobuy gra<strong>in</strong>. Another factor <strong>in</strong> the successfulcreation by the Greeks of amaritime tradition was the Amfiktioniai,a k<strong>in</strong>d of trade association <strong>form</strong>edby the city-states. They were orig<strong>in</strong>allythought of as religious associations buteventually they became trade associationsand associations for the protectionof their sea trades, their merchantfleets and the cities themselves.The maritime tradition of the Greeks and their high degree of seamanship is primarily dueto what the Greeks achieved dur<strong>in</strong>g the historic period, <strong>in</strong> other words, dur<strong>in</strong>g the rise, thestrengthen<strong>in</strong>g, and the dom<strong>in</strong>ance of the city-states.SUMMER 2007 AEGEAN NEWS 27

                                                    

                                                    ROOTSThe Art of “Liv<strong>in</strong>g Well”(EF ZEIN)In recent years there has been much talk about Feng Shui, the Ch<strong>in</strong>ese approach to the way theenvironment <strong>in</strong>fluences human prosperity. It is the belief that all the forces of the universe, thedirect external and the direct <strong>in</strong>ternal environment, affect the lives of human be<strong>in</strong>gs.What most of us probably donot know is that all ancientcivilizations, and of coursethe ancient Greeks, had a thorough understand<strong>in</strong>gof the importance of be<strong>in</strong>g<strong>in</strong> harmony with nature and the externaland <strong>in</strong>ternal environment, always<strong>in</strong> relation to the culture, climate, andmorphology of each country’s soil.Hippocrates said that each placehas its own peculiarities, where theforces of the earth play the dom<strong>in</strong>antrole. Atmospheric radiation, climate,soil and subsoil, electromagneticgrids, and the earth’s radiation all affectliv<strong>in</strong>g conditions and vary fromone place to another.It was long before Hippocrates thata system concern<strong>in</strong>g the proper locationof cities and build<strong>in</strong>gs was developed,aim<strong>in</strong>g to put man <strong>in</strong> harmonywith his surround<strong>in</strong>gs.It is the art of “Liv<strong>in</strong>g Well <strong>in</strong> Harmony,”and we see examples of thisapproach <strong>in</strong> ancient theaters, temples,and above all, cities. Delos and ancientAthens are considered ideal examplesof cities whose location was chosen onthe basis of soil morphology, averagetemperatures, the direction and <strong>in</strong>tensityof the w<strong>in</strong>ds, and most important,the position of the sun. “The care of the<strong>in</strong>habitants’ health is a duty, and thisdepends on the good location of thecity and its orientation,” said Aristotle.He cont<strong>in</strong>ued, “The cities fac<strong>in</strong>g eastand the cities receiv<strong>in</strong>g w<strong>in</strong>ds blow<strong>in</strong>gfrom the east are the healthiest.”Xenophon, <strong>in</strong> his book Economist,and Plato, <strong>in</strong> his works Critias, Laws,and The Republic, also refer to theimportance of the external and <strong>in</strong>ternalenvironment.In his work On Architecture, theRoman architect Vitruvius makes frequentreferences to statements made byancient Greek writers about the importanceof the environment <strong>in</strong> choos<strong>in</strong>gthe location of a house. They believedthat a house should be built <strong>in</strong> sucha way that it ma<strong>in</strong>ta<strong>in</strong>s a comfortabletemperature and is protected from w<strong>in</strong>dand humidity dur<strong>in</strong>g the w<strong>in</strong>ter, andprovides shade dur<strong>in</strong>g the hot summerseason. Each house was supposed tofunction as a small ecosystem, a m<strong>in</strong>iatureof the wider region’s ecosystem.All great philosophers and architectsof antiquity agreed upon onevery important parameter: the sunand the house’s orientation.Once a location for a house hadbeen chosen, the architect and theowner of the house had to study thedirection of the sun’s rays at the site atdifferent hours and days of the year.The architectural plann<strong>in</strong>g of ahouse should be ruled by Economy,Order, Orientation, and Symmetry.Economy meant the balanced useof materials and the careful plann<strong>in</strong>gof available space.Order was the design and constructionof the build<strong>in</strong>g with an absolutesense of scale and symmetry ofthe partial with the whole.Orientation was the proper placementof every object to achieve elegancewhile ma<strong>in</strong>ta<strong>in</strong><strong>in</strong>g harmony withthe identity and character of the whole.Symmetry implied the harmonizationof each part with the rest, and thecorrespondence of partial elementswith the whole.Regard<strong>in</strong>g the <strong>in</strong>terior of a house,it was considered necessary for roomsto be aired daily and for many hours,while the layout of the rooms and thecorridors <strong>in</strong> relation to the doors andw<strong>in</strong>dows should allow the air to flowfreely and carry with it positive energy.The bedrooms were to receive lightfrom the east, proof that the beneficialqualities of the sun’s light at dawn,<strong>in</strong> contrast to dusk, were known centuriesago.(Source: Spyros Makris, “Ecoforces: Ancient Greek FengShui.” Archetypo Publications, 2003.)28 AEGEAN NEWS SUMMER 2007

                                                    

                                                    HISTORY OF THE AUTOMOBILEEmphasis on StyleAutomobile design deals with develop<strong>in</strong>g the visual appearance of a vehicle, and is practicedby designers who usually have an art background and a degree <strong>in</strong> <strong>in</strong>dustrial design.The design team is usually split<strong>in</strong>to three thematic areas: exteriordesign, <strong>in</strong>terior design,and color and materials design. Today,graphic design is also an aspect ofautomobile design. The designer responsiblefor the design of the exteriorof the vehicle develops the proportions,shape, and surfaces of the vehicle. Exteriordesign was first done by a series ofmanual draw<strong>in</strong>gs but, <strong>in</strong> the digital age,is done on the computer. The draw<strong>in</strong>gsare revised and gradually become moredetailed until they are approved.The designer responsible for thevehicle <strong>in</strong>terior develops the proportions,shape, and surfaces for th<strong>in</strong>gssuch as the seats and trim panels, withan emphasis on ergonomics and thecomfort of the passengers.The color and materials designer isresponsible for the research, design, anddevelopment of all <strong>in</strong>terior and exteriorcolors and materials used <strong>in</strong> a vehicle.These <strong>in</strong>clude pa<strong>in</strong>ts, plastics, leather,carpet, overhead, and wood trim.Small is BeautifulThroughout the 1950s, designs becamemore <strong>in</strong>tegrated and artful, andcars became more common aroundthe world. Issigonis’ M<strong>in</strong>i and the Fiat500 m<strong>in</strong>i cars flooded Europe and thefamous VW Beetle shook up the marketfor small cars <strong>in</strong> America.Issigonis’ M<strong>in</strong>i and theFiat 500 m<strong>in</strong>i cars floodedEurope and the famous VWBeetle shook up the marketfor small cars <strong>in</strong> America.The market started to change <strong>in</strong> the1960s. Detroit began to worry aboutforeign competition as the Europeanmakers adopted higher technologyand Japan began per<strong>form</strong><strong>in</strong>g as a seriouscar-produc<strong>in</strong>g nation.General Motors, Chrysler, and Fordtried small, radical cars like the GMAbodiesbut saw limited success.Conglomerates like the BritishMotor Corporation consolidated themarket and imports swept throughthe U.S. and the U.K., a trend thatreached Italy as larger companies acquiredmakers like Ferrari, Maserati,and Lancia.Fast is BeautifulIn 1964 the Ford Mustang hit themarket and became one of the mostpopular cars of the early 1960s. In1967-68 Chevrolet released the Camaroand Camaro Z28 to competewith the Ford Mustang. In response,Ford released the Mustang Boss 302and 429 <strong>in</strong> 1969.In America, per<strong>form</strong>ance was thehot seller of the 1960s, with many newcars <strong>in</strong>spired by the Ford Mustang <strong>in</strong>1964–affordable, compact, and highlystylized with a sporty or per<strong>form</strong>anceoriented image and muscle cars (highper<strong>form</strong>anceautomobiles, often withflashy, sporty styl<strong>in</strong>g) propp<strong>in</strong>g up thedomestic <strong>in</strong>dustry.A New Era Beg<strong>in</strong>sThe whole scene <strong>in</strong> the Americanauto <strong>in</strong>dustry changed <strong>in</strong> the 1970s asa result of the 1973 oil crisis, new automobileemissions control rules, the<strong>in</strong>flux Japanese and European imports,and stagnant <strong>in</strong>novation.Throughout the decade, small importedcars outper<strong>form</strong>ed large Americanones, and the domestic auto <strong>in</strong>dustrybegan to sputter.SUMMER 2007 AEGEAN NEWS 29

                                                    

                                                    TRAVELSunset at SounioThe weather is <strong>in</strong> a playful mood this year. Summer is play<strong>in</strong>g hide-and-seek, refus<strong>in</strong>g to let itsroots grow. But deep <strong>in</strong>side we all know the difference. It is time to get away. Even if holidaysare still far away, there are many opportunities for quick, nearby, and delightful getaways.Asunset drive to Sounio is anideal choice. Cape Sounio liesjust 65 kilometers from Athensat the southernmost edge of Attica.To reach Sounio, we follow the coastalroad, pass<strong>in</strong>g by some of Attica’s mostpopular beaches. A sign we are gett<strong>in</strong>gclose, the Temple of Poseidon comes<strong>in</strong>to view at the highest po<strong>in</strong>t of therocky hill <strong>in</strong> the distance and seems tobr<strong>in</strong>g together <strong>in</strong>to a unique entity theearth, sea, and sky.The temple, dedicated to Poseidon,God of the Sea, was built dur<strong>in</strong>g the“Golden Age of Pericles,” <strong>in</strong> the period450 – 440 BC. Orig<strong>in</strong>ally it had 34Doric columns but only 15 of them canbe seen today. Archaeological f<strong>in</strong>d<strong>in</strong>gshave shown that the temple was builton the ru<strong>in</strong>s of an earlier temple, whichwas also dedicated to Poseidon.For centuries, the ru<strong>in</strong>s were not onlyan <strong>in</strong>spiration to poets, romantic artists,and explorers, but also a reference po<strong>in</strong>tfor seamen approach<strong>in</strong>g the entrance ofthe Saronic Gulf. Even today the ru<strong>in</strong>sof the temple are known to seamen askavokolones (cape columns).Let us climb up the hill and, asour eyes scan over the sea, let ourm<strong>in</strong>ds seek the roots, the memoriesthis rocky spot bears. It was at thisvery place that Aegeas, Athens’ k<strong>in</strong>g,waited to see his son Theseus’ shipreturn from Crete. Theseus had decidedto face the M<strong>in</strong>otaur, a monsterwith a human body and the head of abull. Every n<strong>in</strong>e years, the M<strong>in</strong>otaurThe last rays of the sun give the temple a mysterious,out-of-this-world glow, seem<strong>in</strong>gly suspended <strong>in</strong> a cloudof purple and red hues.devoured seven boys and seven girlssent by the Athenians as compensationfor the kill<strong>in</strong>g of M<strong>in</strong>oas, the sonof the K<strong>in</strong>g of Crete. If Theseus’ missionwere successful he would send asign to his father by hang<strong>in</strong>g a whitesail on his ship. If he were killed by themonster, the ship’s crew would hanga black sail. Theseus managed to killthe M<strong>in</strong>otaur, but he got carried awaydur<strong>in</strong>g the feast on the journey backand forgot all about the white sail.Aegeas, stand<strong>in</strong>g on top of the rockat Sounio, saw the approach<strong>in</strong>g shiphang<strong>in</strong>g black sails and threw himself<strong>in</strong>to the sea. It is for this reason thatthe sea is called the Aegean. Mythsand history lie underneath every littlestone of this idyllic place.With our senses wide open and thetaste of salt on our lips, let us sit downand wait for the glorious sunset. Froma spot ideally placed to worship thediv<strong>in</strong>e beauty of nature, with the sea atour feet, we watch the sun disappearslowly <strong>in</strong>to the horizon. Its last raysgive the temple a mysterious, out-ofthis-worldglow, seem<strong>in</strong>gly suspended<strong>in</strong> a cloud of purple and red hues. Thesea is gett<strong>in</strong>g darker. It is serene andmysterious at the same time–a perfectepilogue to a perfect experience!30 AEGEAN NEWS SUMMER 2007

                                                    

                                                    THE AEGEAN IMAGEProducts that say“We‘re different”Aegean is proud of the contemporary image of its petrolstations. Station personnel enhance the “Aegean Look”through cloth<strong>in</strong>g and products that reflect acommitment to quality and customer service.SUMMER 2007 AEGEAN NEWS 31

                                                    

                                                    Aegean Energy for the FutureAegean is Greece's most dynamic energy, <strong>petroleum</strong>, and shipp<strong>in</strong>g group. The company hasa network of retail gas stations throughout Greece, is active <strong>in</strong> mar<strong>in</strong>e fuels and lubricants,and operates a fleet of tankers and barges <strong>in</strong>ternationally and domestically to transport<strong>petroleum</strong> and bunkers for its global base of clients.RETAIL MARKETThrough its fast grow<strong>in</strong>g network of gas stations Aegean suppliesdrivers <strong>in</strong> Greece with gasol<strong>in</strong>e and automotive lubricants.Its network is one of the most well-respected <strong>in</strong>the country and is known for its modern, well-caredfor stations, courteous service, and competitiveprices. In addition, Aegean directly supplies large<strong>in</strong>dustrial clients with <strong>petroleum</strong> products, <strong>in</strong>clud<strong>in</strong>gheat<strong>in</strong>g oil.BUNKERINGAegean provides one of the most efficient andresponsive bunker<strong>in</strong>g services to clients worldwide.Its ships never stop sail<strong>in</strong>g and its services are available24 hours a day, 365 days a year.Aegean operates bunker<strong>in</strong>g stations <strong>in</strong> Piraeus, and <strong>in</strong>Gibraltar, S<strong>in</strong>gapore, Jamaica, and the United Arab Emirates. Allits products are ISO 8217 certified. The Company, which is amember of IBIA and is ISO 9001 certified, is well positionedon the FOBAS White List.SHIPPINGAegean's fleet of ships is at the heart of its superiorservice worldwide. Its vessels operate <strong>in</strong> full compliancewith EU and <strong>in</strong>ternational standards, areall certified with the code of safe management ISMand SOLAS and are <strong>in</strong> complete compliance withMARPOL regulations.Aegean cont<strong>in</strong>ually adds to its fleet of ships, which<strong>in</strong>cludes large vessels as well as smaller capacity vessels.Its fleet transports oil cargoes worldwide on behalfof major oil companies, commercial clients, and Aegeancustomers.LUBRICANTSThroughout the world, Aegean supplies mar<strong>in</strong>e lubricants at the most competitive prices.The resources of our company and our follow-up service are all part of successful relationshipsand that allow Aegean to supply lubricants <strong>in</strong> 500 ports worldwide.Αegean's websiteswww.<strong>aegean</strong>oil.gr | www.ampni.com
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